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PROCEEDTINGS

(2:28 p.m.)

CHAIRMAN LEVI: I'm calling the meeting of the
LSC Board to order. It's been duly noticed. And ask
for an approval of the agenda. Please, somebody?

MOTTION

MS. MIKVA: So moved.

MS. REISKIN: Second.

CHAIRMAN LEVI: All in favor?

(A chorus of ayes.)

CHAIRMAN LEVI: Who's going to make the
presentation, then? Jim, are you?

PRESIDENT SANDMAN: Yes. We have circulated a
copy of the Semiannual Report to the Congress from the
Office of Inspector General along with a draft
transmittal level. A revision of the transmittal
letter went out last night with a few changes in it.

I want to make one further change. On the
last page, page 4, the last built, there's a sentence
that says, "Seven other unsecured creditors also filed
claims.”" We doublechecked, and there are a couple of

small secured creditors who filed claims. So we're
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going to delete the word "unsecured." It will now
read, "Seven other creditors also filed claims."”

Other than that, the letter remains as it was
when it was sent to you last night.

CHATRMAN LEVI: So it wasn't seven unsecured
and then a few other secured?

PRESIDENT SANDMAN: It's seven total
creditors. A couple of them are secured.

CHAIRMAN LEVI: I see. I see.

PRESIDENT SANDMAN: Yes.

CHAIRMAN LEVI: Okay. Good. Any other
changes?

PRESIDENT SANDMAN: No, unless the Board has
gquestions or suggestions.

CHAIRMAN LEVI: Anything else that anyone
wants to view or someone is going to say about the
report?

(No response.)

CHAIRMAN LEVI: Or should I have a motion?

MR. GREY: I'm on.

CHAIRMAN LEVI: Thank you, Robert.

I don't hear any more discussion. And Vic's
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expert is waiting, so could I have a motion to approve
the letter and the transmission?
MOTTON

MS. REISKIN: So moved. This is Julie. I
move that we approve it, with the correction Jjust
mentioned by Jim.

MR. GREY: Seconded.

CHAIRMAN LEVI: All in favor?

(A chorus of ayes.)

CHAIRMAN LEVI: Opposed?

(No response.)

CHAIRMAN LEVI: 1Is there any new business?

(No response.)

MR. FLAGG: Did Gloria join?

PROFESSOR VALENCIA-WEBER: Yes, I did. I
voted.

MR. FLAGG: Okay. Just wanted to be sure that
our minutes captured you.

Thank you, Gloria.

PROFESSOR VALENCIA-WEBER: You were speaking,
and I didn't want to interrupt.

PRESIDENT SANDMAN: No problem.
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MR. FLAGG: John, next agenda item is public
comment.

CHAIRMAN LEVI: I understand that, yes. I was
about to say that. But I wanted to make sure that you
-- so did you get the names? I heard Charles get on.

I heard Gloria get on. And I heard Robert get on. ©So
we're just missing Martha and Harry, I believe, at this
point.

MS. WARD: That's correct.

CHAIRMAN LEVI: Okay. Public comment?

(No response.)

CHAIRMAN LEVI: Hearing none, is there a
motion to adjourn?

MOTTION

MS. REISKIN: So moved.

CHAIRMAN LEVI: Second?

MR. KECKLER: And seconded.

CHAIRMAN LEVI: Thank you very much,
everybody. Have a good afternoon.

(Whereupon, at 2:31 p.m., the Board meeting

was adjourned.)



